Washtenaw ISD and Wayne RESA 403b Consortium
Investment Selection Analysis

Better/(W Guided Guided

Moderate-  |Portfolio:
Aggressive |Aggressive

Large Growth _ [VanguardGrindex  [VIGRX | 86| 022] | 022 098] oO76lPassive | | | | |
[Mid-cap Growth ______ [VanguardMdCap Grindex __ [viMsx | | o024] | 024 110] o086fPassive | | | | |
[Small-Cap Growth ____ [Vanguard SmCp Grindex  [viSGX | 93] 022] | 022] 125] 103fPassive | | | | |
LargeBlend  [Vanguard500index  [VFINX | 54] 015] | 015] 075] 060[Passive |  7%|  13%f  19%|]  26%|  33%|
Mid-capBlend ____ [Vanguard Midcapindex ___ [viusx | 9o o021] | 021 104] o083fpassive | | | | |
[Small-CapBlend __ [Vanguard Small Capindex _ [NAESX | 90| 022] | 022] 107] oO85fpassve | | | | |

Vanguard Value Index VIVAX | 73] o020] | 020] 091 oO7ifPassive [ | | | |
Mid-cap Value Vanguard Mid Cap ValueIndex _ [VMvIX | | 024] | 024] 103] oO79lpassive | | | | |

Small-Cap Value Vanguard Sm Cap Value Index 0.96 |Passive
Moderate Allocation Vanguard Bal Index b b b 0.50 |Passive

Foreign Large Blend American Beacon Inti Eqindex _ [AlIX | 69] 019] | 019] 105] oO86lPassve | | f ] | |

Vanguard Total Bond Index VBMFX | 96| 019] [ 019] 065] oOd46fPassve | | ] | | |

Average Fees b d b b 100% 100% 100% 100%)
Average Gross Fee for portfolio (before revenue sharing) | 0.57 0.62 0.67 0.72 0.70
Average Gross Fee for portfolio (W/all index) (before revenue sharing) 0.19 0.19 0.19 0.19 0.19
Average Fee for portfolio (after revenue sharing) 0.39 0.44 0.49 0.53 0.53
Average Fee for portfolio (W/all index) 0.17 0.18 0.19 0.19 0.19
New 403(b) Plan $40 annual fee* + asset fee at start (0.73) + internal mutual fund fees - revenue sharing 1.12 1.17 1.22 1.26 1.26
New 403(b) Plan $40 annual fee* + asset fee at start (0.73) + internal mutual fund fees (w/ all index funds) - revenue sharing 0.92 0.92 0.92 0.92 0.92
New 403(b) Plan $40 annual fee* + asset fee $250m tier (0.26) + internal mutual fund fees - revenue sharing | 0.65 0.70 0.75 0.79 0.79
New 403(b) Plan $40 annual fee* + asset fee $250m tier (0.26) + internal mutual fund fees (w/ all index funds) - revenue sharing 0.45 0.45 0.45 0.45 0.45

* average $60,000 portfolio
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